
C I ‘T Y C 0 U N C I L ORDINANCE 13—24
CITY AND COUNTY OFHONOLULU BILL 21 (2013)

HONOLULU, HAWAII

A BILL FOR AN. ORDINANCE

AUTHORIZING THE ISSUANCEAND SALE OF GENERAL OBLIGATION BONDS
AND BOND ANTICIPATION NOTESOF THE CITY AND COUNTY OF HONOLULU IN
A MAXIMUM PRINCIPAL AMOUNT EQUAL TO THE AGGREGATE OF THE
AMOUNTS APPROPRIATEDFORTHE HONOLULU AUTHORITY FOR RAPID
TRANSPORTATIONCAPITAL BUDGET PROJECTSIN THE HONOLULU
AUTHORITY FOR RAPID TRANSPORTATIONCAPITAL BUDGETAND PROGRAM
ORDINANCE FORTHE FISCALYEAR ENDING JUNE30, 2014,AND SPECIFIEDIN
SAID ORDINANCE TO BE FINANCED FROMTHE PROCEEDSOFTHE SALE OF
SUCH BONDSAND TO BE EXPENDEDFROM THE TRANSIT IMPROVEMENT
BOND FUND.

BE IT ORDAINED by thePeopleof theCity andCountyof Honolulu:

SECTION1. Generalobligationbondsofthe City andCountyof Honolulu (the
~CityandCounty”) areherebyauthorizedfor issuanceandsalein a principal amount
equalto theaggregateof theamountsappropriatedin theHonolulu Authority for Rapid
TransportationCapitalBudgetandProgramOrdinancefor thefiscal yearending
June30, 2014,andspecifiedin saidOrdinanceto befinancedfrom theproceedsof the
saleofsuchbondsandexpendedfrom theTransitImprovementBond Fund. Unless
theCouncil oftheCity andCountyshalldetermineby resolutionof onereadingadopted
prior to thesaleof suchbondstheform (including ~*book~entryu),date,denominations
andmaturitiesof suchbonds,theplaceor placesof paymentof theprincipal of and
interestonsuchbonds,theplaceor placesof registrationofsuchbonds,thetimes,
pricesandmethodof redemptionof suchbonds,andthebasisof awardof suchbonds,
theDirectorof BudgetandFiscalServicesis herebyauthorizedto performsuchactions
asprovidedby Section47-7, Hawaii RevisedStatutes(HRS);provided,however,that
theCouncil oftheCity andCountyshall, in anycase,determinetheprincipal amountof
suchbondsto beofferedfor salefrom time to time by resolutionof onereadingadopted
priorto suchsale. Without anyfurtherauthorizationfrom or actionby theCouncil ofthe
City andCountybutsubjectto theprovisionshereofandof applicablelaw, the Director
of BudgetandFiscalServicesis herebyauthorizedto offer thegeneralobligationbonds
authorizedherebyat onetime or from time to time, atcompetitivesaleor at negotiated
saleto qualified purchasersin accordancewith Section47-8, HRS,in eachcaseat such
priceorpricesanduponsuchtermsandconditionsastheDirectorshall approveand
determineto be in thebestinterestof theCity andCounty. Without limiting the
generalityof theforegoing,with respectto the saleof anyof thegeneralobligation
bondsauthorizedhereby,theDirectorof BudgetandFiscalServicesis hereby
authorizedto retainbondcounsel,paying agents,registrarsandfinancialand
accountingconsultants,uponsuchtermsandconditionsastheDirector shalldeem
advisableand in thebestinterestof theCity andCounty, to selectthedatefor such
sale,to publish anddistributea Noticeof Saleor to enterinto acontractfor thesaleof
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suchgeneralobligationbonds,in eachcasein suchform andcontainingsuchterms
andconditionsasthe Directorshallapproveanddeemadvisable,to distributean
Official Statementandsuchotherinformationrelatingto suchgeneralobligationbonds
asthe Directormaydeemadvisable,to receivebidsfor thesaleof suchgeneral
obligationbondsor the portion thereofbeingoffered andto awardthesalethereofbeing
offeredto the bidderoffering the lowestinterestcosttherefor, in accordancewith the
applicableNoticeof Sale, if any; providedthatthe Directorof BudgetandFiscal
Servicesmayreservethe right to rejectanyandall bids. Subjectto theprovisions
hereofandapplicablelaw, without furtheractionof theCouncil of theCity andCounty,
the generalobligation bondsauthorizedherebyor anyportionthereofshall bearinterest
atthe ratesperannumasspecifiedin thecontractor contractsapprovedor in thebid or
bidsaccepted.The Directorof BudgetandFiscalServicesandall officials of theCity
andCountyareherebyauthorizedto takesuchactionandexecutesuchorders,
receiptsandotherdocumentsasmaybe necessaryin order to effectuatethe saleof the
generalobligation bondsauthorizedherebyoranyportion thereof,and, if anycontract
thereforbeapprovedor anybid thereforbeaccepted,thepreparation,executionand
deliverythereof, in accordancewith theprovisionshereofandapplicablelaw. In
connectionwith, andat anytime beforeor aftertheissuanceof, suchbonds,the
Directormayarrangefor anyinsuranceorbankingarrangementsastheDirectormay
deemnecessaryor desirable,including, without limitation, creditor liquidity support
facilities andinterestrateswaps,swaptions,floors or capsandothersimilar contractsto
hedgeor reduceinterestrateorsimilar risk or thecostof borrowingwhen usedin
conjunctionwith bonds.

SECTION2. The proceedsof thebondshereinauthorizedshallonly beusedto
payall of orpartof thoseappropriationsfor public improvementsofthe City andCounty
madein the aforesaidCapitalBudgetandProgramOrdinanceandspecifiedthereinto
be financedfrom theproceedsof generalobligation bondsandto beexpendedfrom the
TransitImprovementBond Fund.

SECTION3. Pursuantto Section47-16, HRS, the Directorof BudgetandFiscal
Servicesis herebyauthorizedto issueandsell generalobligation bondanticipation
notesin anticipationofthe issuanceof all or anyportionof thebondsauthorizedhereby.
The notesauthorizedherebymaybesoldat onetime or in partfrom time to time in
suchprincipal amountsastheDirectorof BudgetandFiscal Servicesshalldetermineto
be in thebestinterestof theCity andCounty;provided,however,thatthe Council of the
City andCounty shalldeterminetheprincipal amountof suchnotesto beofferedfor
salefrom time to timeby resolutionof onereadingadoptedprior to suchsale. Nothing
hereinshall prohibit thecontemporaneousissuanceandsaleof generalobligation
bondsandnotes.
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SECTION4. TheCity andCounty of Honolulu shallcomply with all applicable
provisionsof Sections103and 141-150of theInternalRevenueCodeof 1986,as
amended,andapplicableregulationsofthe InternalRevenueServiceproposedor
promulgatedthereunderin the issuanceof thebondsandnotesauthorizedherebyand
theapplicationof theproceedsthereof.

SECTION5. Any partof the bondshereinauthorizedremainingunissuedand
not requiredfor anypartof the appropriationshereinabovereferredto madein the
aforesaidOrdinanceshall lapseasprovided by the Charter.
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SECTION6. This Ordinanceshall takeeffectupon its approval.

INTRODUCED BY:

DATE OF INTRODUCTION:

Honolulu, Hawaii Councilmembers

APPROVEDAS TO FORM AND LEGALITY:

Deputy CorporationCounsel

APPROVEDthis _____ dayof _____________, 20
~ c.
~ L.

________________________________________________________________________
KIRK CALDWELL, Mayor
CIty andCountyof Honolulu e.~. ~

— ~ij—~.
~
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CITY COUNCIL
CITY AND COUNTY OF HONOLULU

HONOLULU, HAWAII
CERTIFICATE

Committee: BUDGET

BILL 21(2013)

Title A BILL FOR AN ORDINANCE AUTHORIZING THE ISSUANCE AND SALE OF GENERAL OBLIGATION
BONDS AND BOND ANTICIPATION NOTES OF THE CITY AND COUNTY OF HONOLULU IN A MAXIMUM
PRINCIPAL AMOUNT EQUAL TO THE AGGREGATE OF THE AMOUNTS APPROPRIATED FOR THE
HONOLULU AUTHORITY FOR RAPID TRANSPORTATION CAPITAL BUDGET PROJECTS IN THE
HONOLULU AUTHORITY FOR RAPID TRANSPORTATION CAPITAL BUDGET AND PROGRAM
ORDINANCE FOR THE FOR THE FISCAL YEAR ENDING JUNE 30, 2014, AND SPECIFIED IN SAID
ORDINANCE TO BE FINANCED FROM THE PROCEEDS OF THE SALE OF SUCH BONDS AND TO BE
EXPENDED FROM THE TRANSIT IMPROVEMENT BOND FUND.

COUNCIL

ANDERSON

MANAHAN

03/20/13

A

Y

BILL PASSED FIRST READING AND REFERRED TO COMMITTEE ON BUDGET.

CHANG A FUKUNAGA Y HARIMOTO Y KOBAYASHI Y

MARTIN Y MENOR Y PINE Y

PUBLISH 04/06/13 PUBLIC HEARING NOTICE PUBLISHED IN THE HONOLULU STAR-ADVERTISER.

BUDGET 04/08/13 CR-106 — BILL REPORTED OUT OF COMMITTEE FOR PASSAGE ON SECOND
READING AND SCHEDULING OF A PUBLIC HEARING.

COUNCIL/PUBLIC
HEARING

04/17/13 CR-i06 ADOPTED. BILL PASSED SECOND READING, PUBLIC HEARING CLOSED
AND REFERRED TO COMMITTEE ON BUDGET.

ANDERSON Y CHANG Y FUKUNAGA Y HARIMOTO Y KOBAYASHI N

MANAHAN Y* MARTIN Y MENOR Y PINE ~*

PUBLISH 04/24/13 SECOND READING NOTICE PUBLISHED IN THE HONOLULU STAR-ADVERTISER.

BUDGET 05/09/13 CR-140 — BILL REPORTED OUT OF COMMITTEE FOR PASSAGE ON THIRD
READING.

COUNCIL 06/05/13 CR-140 ADOPTED AND BILL 21(2013) PASSED THIRD READING.

ANDERSON Y CHANG Y FUKUNAGA Y HARIMOTO Y KOBAYASHI N

MANAHAN N MARTIN Y MENOR Y PINE A

ORDINANCE 13—24
Introduced: 03/14/13 By: ANN KOBAYASHI

Voting Legend: Y= Aye, Y* = Aye wlReservations, N = No, A Absent, ABN Abstain

I here certify that the above is a true record of action by the Council of the City and Cot

J
Y. MARTIN, CHAIR AND PRESIDING
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CITY COUNCIL
CITY AND COUNTY OF HONOLULU

HONOLULU, HAWAII

CERTI Fl CATE

I hereby certify that on June 6, 2013, Bill 21 (2013) was presentedto the
HonorableKirk Caldwell, Mayor of the City and County of Honolulu, for his approvalor
otherwise;andthaton June21, 2013, the Mayor returnedsaidBill without his signature;
therefore, pursuant to Section3-203 of the Revised Charter of Honolulu, said
Bill 21 (2013)becamea duly enactedordinanceon June21, 2013.

Dated, Honolulu, Stateof Hawaii, this 24TH dayof June,2013.

ATTEST:

BERNICE K. N. MAU
City Clerk

ERNESTY. MARTIN
Chairand PresidingOfficer


